
$QQXDO�*RYHUQDQFH�DQG�$FFRXQWDELOLW\�5HWXUQ���������3DUW��

7R�EH�FRPSOHWHG�E\�/RFDO�&RXQFLOV��,QWHUQDO�'UDLQDJH�%RDUGV�DQG�
RWKHU�6PDOOHU�$XWKRULWLHV
�

ZKHUH�WKH�KLJKHU�RI�JURVV�LQFRPH�RU�JURVV�H[SHQGLWXUH�H[FHHGHG���������
EXW�GLG�QRW�H[FHHG������PLOOLRQ��RU
ZKHUH�WKH�KLJKHU�RI�JURVV�LQFRPH�RU�JURVV�H[SHQGLWXUH�ZDV���������
RU�OHVV�EXW�

DUH�XQDEOH�WR�FHUWLI\�WKHPVHOYHV�DV�H[HPSW��IHH�SD\DEOH���RU
KDYH�UHTXHVWHG�D�OLPLWHG�DVVXUDQFH�UHYLHZ��IHH�SD\DEOH�

*XLGDQFH�QRWHV�RQ�FRPSOHWLQJ�3DUW���RI�WKH�$QQXDO�*RYHUQDQFH�DQG�
$FFRXQWDELOLW\�5HWXUQ���������
�� (YHU\�VPDOOHU�DXWKRULW\�LQ�(QJODQG�WKDW�HLWKHU�UHFHLYHG�JURVV�LQFRPH�RU�LQFXUUHG�JURVV�H[SHQGLWXUH�

H[FHHGLQJ���������PXVW�FRPSOHWH�3DUW���RI�WKH�$QQXDO�*RYHUQDQFH�DQG�$FFRXQWDELOLW\�5HWXUQ�DW�

�� 7KH�$QQXDO�*RYHUQDQFH�DQG�$FFRXQWDELOLW\�5HWXUQ�LV�PDGH�XS�RI�WKUHH�SDUWV��SDJHV���WR���

7KH�DQQXDO�LQWHUQDO�DXGLW�UHSRUW�LV�FRPSOHWHG�E\�WKH�DXWKRULW\¶V�LQWHUQDO�DXGLWRU�
�DUH�WR�EH�FRPSOHWHG�DQG�DSSURYHG�E\�WKH�DXWKRULW\��

�� 7KH�DXWKRULW\�PXVW�DSSURYH�6HFWLRQ����$QQXDO�*RYHUQDQFH�6WDWHPHQW��EHIRUH�DSSURYLQJ�6HFWLRQ����
$FFRXQWLQJ�6WDWHPHQWV��DQG�ERWK�PXVW�EH�DSSURYHG�DQG�SXEOLVKHG�EHIRUH���-XO\������

PXVW�UHWXUQ�WR�WKH�H[WHUQDO�DXGLWRU�E\�HPDLO�RU�SRVW��QRW�ERWK��

6HFWLRQ���6HFWLRQ���DQG�6HFWLRQ���±�([WHUQDO�$XGLWRU�

3XEOLFDWLRQ�5HTXLUHPHQWV

PXVW�SXEOLVK�
1RWLFH�RI�WKH�SHULRG�IRU�WKH�H[HUFLVH�RI�SXEOLF�ULJKWV�DQG�D�GHFODUDWLRQ�WKDW�WKH�DFFRXQWLQJ�VWDWHPHQWV�
DUH�DV�\HW�XQDXGLWHG�
6HFWLRQ�����$QQXDO�*RYHUQDQFH�6WDWHPHQW����������DSSURYHG�DQG�VLJQHG��SDJH��
6HFWLRQ�����$FFRXQWLQJ�6WDWHPHQWV����������DSSURYHG�DQG�VLJQHG��SDJH��

PXVW�SXEOLVK�
1RWLFH�RI�FRQFOXVLRQ�RI�DXGLW

6HFWLRQV���	���RI�$*$5

3DJH���RI��

7KH�$QQXDO�*RYHUQDQFH�DQG�$FFRXQWDELOLW\�5HWXUQ�FRQVWLWXWHV�WKH�DQQXDO�UHWXUQ�UHIHUUHG�WR�LQ�WKH�$FFRXQWV�DQG�$XGLW�5HJXODWLRQV�������


IRU�D�FRPSOHWH�OLVW�RI�ERGLHV�WKDW�PD\�EH�VPDOOHU�DXWKRULWLHV�UHIHU�WR�VFKHGXOH���WR�WKH�/RFDO�$XGLW�DQG�$FFRXQWDELOLW\�$FW������



3DJH���RI��

*XLGDQFH�QRWHV�RQ�FRPSOHWLQJ�3DUW���RI�WKH�$QQXDO�*RYHUQDQFH�DQG�
$FFRXQWDELOLW\�5HWXUQ��������

7KH�DXWKRULW\�PXVW 3URSHU�3UDFWLFHV�LQ�FRPSOHWLQJ�6HFWLRQV���DQG���RI�WKLV�$QQXDO�*RYHUQDQFH�DQG�
$FFRXQWDELOLW\�5HWXUQ��3URSHU�3UDFWLFHV�DUH�IRXQG�LQ�WKH�3UDFWLWLRQHUV¶�*XLGH

WKH�H[WHUQDO�DXGLWRU��

DQG�LV�SURSHUO\�VLJQHG�DQG�GDWHG��:KHUH�DPHQGPHQWV�DUH�PDGH�E\�WKH�DXWKRULW\�WR�WKH�$*$5�DIWHU�LW�KDV�

5)2�VKRXOG�LQLWLDO�WKH�DPHQGPHQWV�DQG�LI�QHFHVVDU\�UHSXEOLVK�WKH�DPHQGHG�$*$5�DQG�UHFRPPHQFH�WKH�

7KH�DXWKRULW\�VKRXOG�UHFHLYH�DQG�QRWH�WKH�DQQXDO�LQWHUQDO�DXGLW�UHSRUW�LI�SRVVLEOH�SULRU�WR�DSSURYLQJ�WKH�DQQXDO�
JRYHUQDQFH�VWDWHPHQW�DQG�EHIRUH�DSSURYLQJ�WKH�DFFRXQWV�

EHIRUH�UHWXUQLQJ�LW�WR�WKH�H[WHUQDO�DXGLWRU�E\�HPDLO�RU�SRVW��QRW�ERWK��

\RX�PXVW�LQIRUP�\RXU�

UHOHYDQW�HPDLO�DGGUHVVHV�DQG�WHOHSKRQH�QXPEHUV�

DFFRXQWLQJ�VWDWHPHQWV��6HFWLRQ����SDJH�����$Q�H[SODQDWLRQ�PXVW
3UDFWLWLRQHUV¶�*XLGH

SDJH��

YDULDQFHV�DUH�QRW�IXOO\�H[SODLQHG��DGGLWLRQDO�FRVWV�PD\�EH�LQFXUUHG��

PXVW�VHW�WKH�SHULRG�IRU�WKH�H[HUFLVH�RI�SXEOLF�

DQG�DFFRXQWLQJ�UHFRUGV�FDQ�EH�LQVSHFWHG��:KDWHYHU�SHULRG�WKH�5)2�VHWV�LW�PXVW�LQFOXGH�D�FRPPRQ�LQVSHFWLRQ�

7KH�DXWKRULW\�PXVW�SXEOLVK�WKH�LQIRUPDWLRQ�UHTXLUHG�E\�5HJXODWLRQ���������$FFRXQWV�DQG�$XGLW�5HJXODWLRQV�������
LQFOXGLQJ�WKH�SHULRG�IRU�WKH�H[HUFLVH�RI�SXEOLF�ULJKWV�DQG�WKH�QDPH�DQG�DGGUHVV�RI�WKH�H[WHUQDO�DXGLWRU�EHIRUH�
��-XO\������

&RPSOHWLRQ�FKHFNOLVW�±

$OO�VHFWLRQV

6HFWLRQ��

6HFWLRQ��

6HFWLRQV���DQG��

���0DUFK�����

�WKH�GDWHV�VHW�IRU�WKH�SHULRG�
IRU�WKH�H[HUFLVH�RI�SXEOLF�ULJKWV

7UXVW�IXQGV�±�KDYH�DOO�GLVFORVXUHV�EHHQ�PDGH�LI�WKH�DXWKRULW\�DV�D�ERG\�FRUSRUDWH�LV�D�
1%��GR�QRW�VHQG�WUXVW�DFFRXQWLQJ�VWDWHPHQWV�XQOHVV�UHTXHVWHG�

<HV 1R

*RYHUQDQFH�DQG�$FFRXQWDELOLW\�IRU�6PDOOHU�$XWKRULWLHV�LQ�(QJODQG�±�D�3UDFWLWLRQHUV¶�*XLGH�WR�3URSHU�3UDFWLFHV��
ZZZ�QDOF�JRY�XN�RU�IURP�ZZZ�DGD�RUJ�XN

ط

ط

ط

ط

ط

ط

ط

ط

ط



RSHUDWLRQ�GXULQJ�

QHHGV�RI�WKLV�DXWKRULW\�

$QQXDO�,QWHUQDO�$XGLW�5HSRUW��������

(17(5�1$0(�2)�$87+25,7<

3DJH���RI��

''�00�<<6,*1$785(�5(48,5('
FDUULHG�RXW�WKH�LQWHUQDO�DXGLW

''�00�<< ''�00�<<''�00�<< (17(5�1$0(�2)�,17(51$/�$8',725

$��

%��

&��
RI�DUUDQJHPHQWV�WR�PDQDJH�WKHVH�

'��7KH�SUHFHSW�RU�UDWHV�UHTXLUHPHQW�UHVXOWHG�IURP�DQ�DGHTXDWH�EXGJHWDU\�SURFHVV��SURJUHVV�DJDLQVW�

(��

)��

*�

-�

SURSHUO\�UHFRUGHG�

+�

,�

.�
H[HPSWLRQ�FULWHULD�DQG�FRUUHFWO\�GHFODUHG�LWVHOI�H[HPSW� �³1RW�&RYHUHG´�VKRXOG�RQO\�EH�WLFNHG�
ZKHUH�WKH�DXWKRULW\�KDG�D�OLPLWHG�DVVXUDQFH�UHYLHZ�RI�LWV���������$*$5�

<HV

,QWHUQDO�FRQWURO�REMHFWLYH

1RW

/�

$XGLW�5HJXODWLRQV�

1RW�DSSOLFDEOH

0� �)RU�ORFDO�FRXQFLOV�RQO\�
7UXVW�IXQGV��LQFOXGLQJ�FKDULWDEOH��±�7KH�FRXQFLO�PHW�LWV�UHVSRQVLELOLWLHV�DV�D�WUXVWHH�

<HV 1R 1RW�DSSOLFDEOH

%,//,1*%2528*+�3$5,6+�&281&,/

ط

ط

ط

ط

ط

ط

ط

ط
ط

ط

ط

ط

�������� %�&/$<721

��������



6HFWLRQ���±�$QQXDO�*RYHUQDQFH�6WDWHPHQW��������

(17(5�1$0(�2)�$87+25,7<

3DJH���RI��

RXU�UHVSRQVLELOLW\�IRU�HQVXULQJ�WKDW�WKHUH�LV�D�VRXQG�V\VWHP�RI�LQWHUQDO�FRQWURO��LQFOXGLQJ�DUUDQJHPHQWV�IRU�

���
PDQDJHPHQW�GXULQJ�WKH�\HDU��DQG�IRU�WKH�SUHSDUDWLRQ�RI�
WKH�DFFRXQWLQJ�VWDWHPHQWV�

���:H�PDLQWDLQHG�DQ�DGHTXDWH�V\VWHP�RI�LQWHUQDO�FRQWURO�
LQFOXGLQJ�PHDVXUHV�GHVLJQHG�WR�SUHYHQW�DQG�GHWHFW�IUDXG�

���:H�SURYLGHG�SURSHU�RSSRUWXQLW\�GXULQJ�WKH�\HDU�IRU�

UHTXLUHPHQWV�RI�WKH�$FFRXQWV�DQG�$XGLW�5HJXODWLRQV�

���

���:H�PDLQWDLQHG�WKURXJKRXW�WKH�\HDU�DQ�DGHTXDWH�DQG�
HIIHFWLYH�V\VWHP�RI�LQWHUQDO�DXGLW�RI�WKH�DFFRXQWLQJ�
UHFRUGV�DQG�FRQWURO�V\VWHPV�

���
LQ�UHSRUWV�IURP�LQWHUQDO�DQG�H[WHUQDO�DXGLW�

���
FRPPLWPHQWV��HYHQWV�RU�WUDQVDFWLRQV��RFFXUULQJ�HLWKHU�

LQ�WKH�DFFRXQWLQJ�VWDWHPHQWV�

����)RU�ORFDO�FRXQFLOV�RQO\��7UXVW�IXQGV�LQFOXGLQJ�

H[DPLQDWLRQ�RU�DXGLW�

���
WKDW�WKHUH�DUH�QR�PDWWHUV�RI�DFWXDO�RU�SRWHQWLDO

RQ�WKH�DELOLW\�RI�WKLV�DXWKRULW\�WR�FRQGXFW�LWV

SUHSDUHG�LWV�DFFRXQWLQJ�VWDWHPHQWV�LQ�DFFRUGDQFH��
ZLWK�WKH�$FFRXQWV�DQG�$XGLW�5HJXODWLRQV�

µ<HV¶�PHDQV�WKDW�WKLV�DXWKRULW\�<HV 1R


$JUHHG

PDGH�SURSHU�DUUDQJHPHQWV�DQG�DFFHSWHG�UHVSRQVLELOLW\�
IRU�VDIHJXDUGLQJ�WKH�SXEOLF�PRQH\�DQG�UHVRXUFHV�LQ�
LWV�FKDUJH�

KDV�RQO\�GRQH�ZKDW�LW�KDV�WKH�OHJDO�SRZHU�WR�GR�DQG�KDV�
FRPSOLHG�ZLWK�3URSHU�3UDFWLFHV�LQ�GRLQJ�VR�

GXULQJ�WKH�\HDU�JDYH�DOO�SHUVRQV�LQWHUHVWHG�WKH�RSSRUWXQLW\�WR�
LQVSHFW�DQG�DVN�TXHVWLRQV�DERXW�WKLV�DXWKRULW\¶V�DFFRXQWV�

IDFHV�DQG�GHDOW�ZLWK�WKHP�SURSHUO\�

FRQWUROV�DQG�SURFHGXUHV��WR�JLYH�DQ�REMHFWLYH�YLHZ�RQ�ZKHWKHU�
LQWHUQDO�FRQWUROV�PHHW�WKH�QHHGV�RI�WKLV�VPDOOHU�DXWKRULW\�

UHVSRQGHG�WR�PDWWHUV�EURXJKW�WR�LWV�DWWHQWLRQ�E\�LQWHUQDO�DQG�
H[WHUQDO�DXGLW�

GLVFORVHG�HYHU\WKLQJ�LW�VKRXOG�KDYH�DERXW�LWV�EXVLQHVV�DFWLYLW\�
GXULQJ�WKH�\HDU�LQFOXGLQJ�HYHQWV�WDNLQJ�SODFH�DIWHU�WKH�\HDU
HQG�LI�UHOHYDQW�

KDV�PHW�DOO�RI�LWV�UHVSRQVLELOLWLHV�ZKHUH��DV�D�ERG\�
FRUSRUDWH��LW�LV�D�VROH�PDQDJLQJ�WUXVWHH�RI�D�ORFDO�
WUXVW�RU�WUXVWV�

<HV 1R

$87+25,7<�:(%6,7(�$''5(66

2WKHU�LQIRUPDWLRQ�UHTXLUHG�E\�WKH�7UDQVSDUHQF\�&RGHV��QRW�SDUW�RI�$QQXDO�*RYHUQDQFH�6WDWHPHQW�

&KDLUPDQ

6,*1$785(�5(48,5('

6,*1$785(�5(48,5('

PHHWLQJ�RI�WKH�DXWKRULW\�RQ�

DQG�UHFRUGHG�DV�PLQXWH�UHIHUHQFH�

0,187(�5()(5(1&(

''�00�<<

%,//,1*%2528*+�3$5,6+�&281&,/

ط

ط

ط

ط

ط

ط

ط

ط

ط

��������������D�LL

��������

3$5,6+(6�/,1&2/16+,5(#*29�8.�%,//,1*%2528*+



6WDWHPHQWV�LQ�WKLV�$QQXDO�*RYHUQDQFH�DQG�$FFRXQWDELOLW\�
5HWXUQ�KDYH�EHHQ�SUHSDUHG�RQ�HLWKHU�D�UHFHLSWV�DQG�SD\PHQWV�

*RYHUQDQFH�DQG�$FFRXQWDELOLW\�IRU�6PDOOHU�$XWKRULWLHV�±�D�
3UDFWLWLRQHUV¶�*XLGH�WR�3URSHU�3UDFWLFHV�DQG�SUHVHQW�IDLUO\�

DSSURYHG�E\�WKLV�DXWKRULW\�RQ�WKLV�GDWH�

SUHVHQWHG�WR�WKH�DXWKRULW\�IRU�DSSURYDO

DV�UHFRUGHG�LQ�PLQXWH�UHIHUHQFH�

0,187(�5()(5(1&(

''�00�<<

''�00�<<

6,*1$785(�5(48,5('

6,*1$785(�5(48,5('

���7RWDO�YDOXH�RI�FDVK�DQG�
VKRUW�WHUP�LQYHVWPHQWV

���
ORQJ�WHUP�LQYHVWPHQWV�
DQG�DVVHWV

����

7KH�VXP�RI�DOO�FXUUHQW�DQG�GHSRVLW�EDQN�DFFRXQWV��FDVK�
KROGLQJV�DQG�VKRUW�WHUP�LQYHVWPHQWV�KHOG�DV�DW����0DUFK�±�
7R�DJUHH�ZLWK�EDQN�UHFRQFLOLDWLRQ�

7KH�YDOXH�RI�DOO�WKH�SURSHUW\�WKH�DXWKRULW\�RZQV�±�LW�LV�PDGH�

���0DUFK�

7KH�RXWVWDQGLQJ�FDSLWDO�EDODQFH�DV�DW����0DUFK�RI�DOO�ORDQV�
IURP�WKLUG�SDUWLHV��LQFOXGLQJ�3:/%��

����
UH�7UXVW�IXQGV��LQFOXGLQJ�FKDULWDEOH�

7KH�&RXQFLO��DV�D�ERG\�FRUSRUDWH��DFWV�DV�VROH�WUXVWHH�IRU�
DQG�LV�UHVSRQVLEOH�IRU�PDQDJLQJ�7UXVW�IXQGV�RU�DVVHWV�

QRW�LQFOXGH�DQ\�7UXVW�WUDQVDFWLRQV�

<HV 1R

���%DODQFHV�EURXJKW�

�������3UHFHSW�RU�5DWHV�DQG�
/HYLHV

���

���
UHSD\PHQWV

����

���� ��%DODQFHV�FDUULHG�

�������7RWDO�RWKHU�UHFHLSWV

7RWDO�EDODQFHV�DQG�UHVHUYHV�DW�WKH�EHJLQQLQJ�RI�WKH�\HDU�

%R[���RI�SUHYLRXV�\HDU�

1RWHV�DQG�JXLGDQFH<HDU�HQGLQJ

� �

UHFHLYHG�RU�UHFHLYDEOH�LQ�WKH�\HDU��([FOXGH�DQ\�JUDQWV�
UHFHLYHG�

7RWDO�LQFRPH�RU�UHFHLSWV�DV�UHFRUGHG�LQ�WKH�FDVKERRN�OHVV�
WKH�SUHFHSW�RU�UDWHV�OHYLHV�UHFHLYHG��OLQH�����,QFOXGH�DQ\�
JUDQWV�UHFHLYHG�

7RWDO�H[SHQGLWXUH�RU�SD\PHQWV�PDGH�WR�DQG�RQ�EHKDOI�RI�
DOO�HPSOR\HHV��,QFOXGH�VDODULHV�DQG�ZDJHV��3$<(�DQG�1,�
�HPSOR\HHV�DQG�HPSOR\HUV���SHQVLRQ�FRQWULEXWLRQV�DQG�
HPSOR\PHQW�H[SHQVHV�

7RWDO�H[SHQGLWXUH�RU�SD\PHQWV�RI�FDSLWDO�DQG�LQWHUHVW
PDGH�GXULQJ�WKH�\HDU�RQ�WKH�DXWKRULW\¶V�ERUURZLQJV��LI�DQ\��

7RWDO�H[SHQGLWXUH�RU�SD\PHQWV�DV�UHFRUGHG�LQ�WKH�FDVK�
ERRN�OHVV�VWDII�FRVWV��OLQH����DQG�ORDQ�LQWHUHVW�FDSLWDO�
UHSD\PHQWV��OLQH����

7RWDO�EDODQFHV�DQG�UHVHUYHV�DW�WKH�HQG�RI�WKH�\HDU��0XVW�
HTXDO�������������������

6HFWLRQ���±�$FFRXQWLQJ�6WDWHPHQWV���������IRU

(17(5�1$0(�2)�$87+25,7<

3DJH���RI��

%,//,1*%2528*+�3$5,6+�&281&,/

����� �����

����� �����

����� �����

���� ����

� �

����� �����

����� �����

����� �����

������ ������

� �

ط

��������

��������������D�LLL

��������


